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BEB;A4AAB7B CBEFDB9A<S D9K96OI 6OE>4;O64A<= 6 EBBF69FEF6<< E ;484K4@< 
>B@@GA<>4J<<; 

 B6?48964FP ?B7<K9E><@< 89=EF6<S@< 4A4?<;4, E<AF9;4, ED46A9A<S, B5B5M9A<S, 
>?4EE<H<>4J<<, GEF4AB6?9A<S 4A4?B7<= < CD<K<AAB-E?98EF69AAOI E6S;9=, 
CBEFDB9A<S D4EEG:89A<=, BFA9E9A<S > <;69EFAO@ CBASF<S@; 

 HBD@<DB64FP 7BFB6ABEFP E?GL4FP EB59E98A<>4 < 69EF< 8<4?B7, CD<;A464FP 
6B;@B:ABEFP EGM9EF6B64A<S D4;?<KAOI FBK9> ;D9A<S < CD46B >4:8B7B <@9FP 
E6BR EB5EF69AAGR, G@9A<= <;?474FP E6Bё @A9A<9 < 4D7G@9AF<DB64FP E6BR 
FBK>G ;D9A<S < BJ9A>G EB5OF<=; 

 EB69DL9AEF6B64FP BD74A<;4J<BAAO9 G@9A<S 6 B5?4EF< >B??9>F<6AB= 
89SF9?PABEF<, G@9A<S BCD989?SFP B5MGR J9?P < CGF< 9ё 8BEF<:9A<S, G@9A<= 
8B7B64D<64FPES B D4ECD989?9A<< DB?9= 6 EB6@9EFAB= 89SF9?PABEF<, 489>64FAB 
BJ9A<64FP EB5EF69AAB9 CB6989A<9 < CB6989A<9 B>DG:4RM<I. 

'=825@A0;P=O5 CG51=O5 459AB28S 

#>7=020B5;P=O5 ''�: 
 BD<9AF<DB64FPES 6 CBASF<SI, BFD4:4RM<I AD46EF69AAO9 J9AABEF< B5M9EF64 3 
@BD4?P, QF<>4, QF<>9F, ECD4698?<6BEFP, 7G@4A<;@, 5?47BF6BD<F9?PABEFP, 4 
F4>:9 <ECB?P;G9@OI 6 D4;AOI D9?<7<SI (6 CD989?4I <;GK9AAB7B); 

 <ECB?P;B64FP D4;AO9 @9FB8O CB?GK9A<S ;A4A<= B FD48<J<BAAOI D9?<7<SI < 
E69FE>B= QF<>9 (A45?R89A<9, KF9A<9, ED46A9A<9, 6OK<E?9A<9); 

 CD<@9ASFP ?B7<K9E><9 89=EF6<S < BC9D4J<< 8?S D9L9A<S GK95AOI ;484K: 
ED46A<64FP, 4A4?<;<DB64FP, B5B5M4FP, 89?4FP 6O6B8O A4 BEAB69 <;GK49@B7B 
H4>F<K9E>B7B @4F9D<4?4; 

 CD<;A464FP 6B;@B:ABEFP EGM9EF6B64A<S D4;AOI FBK9> ;D9A<S; B5BEAB6O64FP 
E6B< EG:89A<S, CD<6B8<FP G598<F9?PAO9 8B>4;4F9?PEF64; 

 6OCB?ASFP EB6@9EFAO9 CDB9>FAO9 ;484A<S E BCBDB= A4 CD98?B:9AAO9 
B5D4;JO. 

 

 



$01>B0 A 8=D>@<0F859: 
 6BECDB<;6B8<FP CDBE?GL4AAGR (CDBK<F4AAGR) <AHBD@4J<R, CB8KёD><64FP 9ё 
CD<A48?9:ABEFP > BCD989?ёAAB= D9?<7<< </<?< > 7D4:84AE>B= QF<>9; 

 <ECB?P;B64FP D4;AO9 ED98EF64 8?S CB?GK9A<S <AHBD@4J<< 6 EBBF69FEF6<< E 
CBEF46?9AAB= GK95AB= ;484K9= (F9>EFB6GR, 7D4H<K9E>GR, 6<89B); 

 A4IB8<FP 8BCB?A<F9?PAGR <AHBD@4J<R > BEAB6AB@G GK95AB@G @4F9D<4?G 6 
D4;AOI <AHBD@4J<BAAOI <EFBKA<>4I, 6 FB@ K<E?9 6 �AF9DA9F9 (6 GE?B6<SI 
>BAFDB?<DG9@B7B 6IB84); 

 4A4?<;<DB64FP, ED46A<64FP <AHBD@4J<R, CD98EF46?9AAGR 6 D4;AOI 
<EFBKA<>4I, E CB@BMPR GK<F9?S, BJ9A<64FP 9ё B5N9>F<6ABEFP < CD46<?PABEFP. 

�><<C=8:0B82=O5 ''�: 
 <ECB?P;B64FP E@OE?B6B9 KF9A<9 8?S 6O89?9A<S 7?46AB= @OE?< D9?<7<B;AOI 
CD<FK, E>4;4A<=, CDB<;6989A<= HB?P>?BD4 < IG8B:9EF69AAB= ?<F9D4FGDO, 
4A4?<;4 < BJ9A>< :<;A9AAOI E<FG4J<=, D4E>DO64RM<I CDB5?9@O 
AD46EF69AABEF<, QF<><, D9K96B7B QF<>9F4; 

 EB5?R84FP CD46<?4 6989A<S 8<4?B74 < 8<E>GEE<<; >BDD9>FAB ;48464FP 6BCDBEO 
< 6OE>4;O64FP E6Bё @A9A<9; CDBS6?SFP G64:<F9?PAB9 BFABL9A<9 > 
EB59E98A<>G E GKёFB@ BEB59AABEF9= GK4EFA<>B6 B5M9A<S; 

 EB;8464FP A95B?PL<9 F9>EFO-BC<E4A<S, F9>EFO-D4EEG:89A<S 8?S 6BEEB;84A<S, 
4A4?<;4 < BJ9A>< AD46EF69AAB-QF<K9E><I <89=, CD98EF46?9AAOI 6 D9?<7<B;AOI 
GK9A<SI < E69FE>B= QF<>9. 

$53C;SB82=O5 ''�: 
 CDBS6?SFP E4@BEFBSF9?PABEFP, <A<J<4F<6ABEFP, BD74A<;B64AABEFP 6 
BEGM9EF6?9A<< GK95AB= 89SF9?PABEF< < 6 >BA>D9FAOI :<;A9AAOI E<FG4J<SI; 
>BAFDB?<DB64FP EBEFBSA<9 E6B97B ;8BDB6PS < Q@BJ<BA4?PAB7B 5?47BCB?GK<S, 
CD986<89FP BC4EAO9 8?S ;8BDB6PS < :<;A< E<FG4J<< < ECBEB5O <I 
CD98GCD9:89A<S; 

 CDBS6?SFP 7BFB6ABEFP <;@9ASFP E95S, BJ9A<64FP E6B< CBEFGC><, BD<9AF<DGSEP 
A4 AD46EF69AAO9 CD46<?4 < ABD@O EB6D9@9AAB7B DBEE<=E>B7B B5M9EF64; 
CDBS6?SFP ECBEB5ABEFP > EB;A4F9?PAB@G E4@BB7D4A<K9A<R 6 CB6989A<<; 

 4A4?<;<DB64FP E<FG4J<<, BFD4:4RM<9 CD<@9DO CB?B:<F9?PAB7B < 
A974F<6AB7B BFABL9A<S > B>DG:4RM9@G @<DG (CD<DB89, ?R8S@, CD98@9F4@ 
FDG8B6B= 89SF9?PABEF<); 

 6OD4:4FP E6Bё BFABL9A<9 > 4A4?<;<DG9@O@ EB5OF<S@, CBEFGC>4@, 89=EF6<S@: 
B8B5DSFP AD46EF69AAO9 ABD@O CB6989A<S; BEG:84FP CDBS6?9A<9 
A9ECD4698?<6BEF<, :48ABEF<, A9K9EFABEF<, ;?4; 

 CDBS6?SFP 6OEB><= GDB69AP CB;A464F9?PAB= @BF<64J<<, <AF9D9E > CD98@9FG, 
:9?4A<9 5B?PL9 G;A4FP B 8DG7<I D9?<7<SI < CD46<?4I E69FE>B= QF<>< < 
QF<>9F4. 

 

 

 



%>2<5AB=0S 45SB5;P=>ABP: 
 6O5<D4FP C4DFAёD4 A9 FB?P>B CB ?<KAO@ E<@C4F<S@, AB < CB 89?B6O@ 
>4K9EF64@, >BDD9>FAB 6OE>4;O64FP E6B< CB:9?4A<S > D45BF9, ECB>B=AB 
CD<A<@4FP ;4@9K4A<S > E6B9= D45BF9, B5N9>F<6AB <I BJ9A<64FP; 

 6?489FP G@9A<S@< EB6@9EFAB= 89SF9?PABEF<: CB8K<ASFPES, 8B7B64D<64FPES, 
DG>B6B8<FP; F9DC9?<6B < ECB>B=AB D4;D9L4FP 6B;A<>4RM<9 >BAH?<>FO; 

 7BFB6<FP <A8<6<8G4?PAB, 6 C4D4I, 6 7DGCC4I EBB5M9A<S CB <;GK9AAB@G < 
8BCB?A<F9?PAB@G @4F9D<4?G E <??REFD4F<6AO@ @4F9D<4?B@ < 
6<89BCD9;9AF4J<9=. 
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#D98@9FAO9 D9;G?PF4FO B5GK9A<S CB @B8G?R «"EAB6O CD46BE?46AB= >G?PFGDO» 
8B?:AO B59EC9K<64FP E?98GRM<9 8BEF<:9A<S B5GK4RM97BES: 

 6OD4:4FP E6B<@< E?B64@< C9D6BA4K4?PAB9 CBA<@4A<9 EGMABEF< 8GIB6AB7B 
D4;6<F<S >4> BEB;A4A<S < GE6B9A<S K9?B69>B@ ;A4K<@OI 8?S :<;A< 
CD98EF46?9A<= B E959, ?R8SI, B>DG:4RM9= 89=EF6<F9?PABEF<; 

 6OD4:4FP E6B<@< E?B64@< CBA<@4A<9 ;A4K<@BEF< AD46EF69AAB7B 
EB69DL9AEF6B64A<S < DB?< 6 QFB@ ?<KAOI GE<?<= K9?B69>4, CD<6B8<FP 
CD<@9DO; 

 6OD4:4FP CBA<@4A<9 < CD<ASF<9 ;A4K9A<S DBEE<=E><I FD48<J<BAAOI 
8GIB6AOI < AD46EF69AAOI J9AABEF9=, 8GIB6AB-AD46EF69AAB= >G?PFGDO 
A4DB8B6 $BEE<<, DBEE<=E>B7B B5M9EF64 >4> <EFBKA<>4 < BEAB6O 8GIB6AB7B 
D4;6<F<S, AD46EF69AAB7B EB69DL9AEF6B64A<S; 

 D4EE>4;O64FP B AD46EF69AAOI ;4CB698SI, ABD@4I ID<EF<4AE>B= @BD4?<, <I 
;A4K9A<< 6 6OEFD4<64A<< BFABL9A<= 6 E9@P9, @9:8G ?R8P@<, 6 B5M9A<< < 
89SF9?PABEF<; 

 D4E>DO64FP BEAB6AB9 EB89D:4A<9 AD46EF69AAOI >4F97BD<= 6 CD46BE?46AB= 
>G?PFGD9, FD48<J<< (?R5B6P, 69D4, @<?BE9D8<9, CDBM9A<9, CB>4SA<9, 
EBEFD484A<9, BF69FEF69AABEFP, CBE?GL4A<9, 7D9I >4> A4DGL9A<9 ;4CB6989=, 
5BDP54 E 7D9IB@, EC4E9A<9), BEAB6AB9 EB89D:4A<9 < EBBFABL9A<9 
69FIB;469FAOI �9ESF< ;4CB6989= < �64A79?PE><I ;4CB6989= �?4:9AEF6, 
ID<EF<4AE>B7B AD46EF69AAB7B <894?4; B5NSEASFP «;B?BFB9 CD46<?B 
AD46EF69AABEF<» 6 CD46BE?46AB= ID<EF<4AE>B= FD48<J<<; 

 C9D6BA4K4?PAO= BCOF BE@OE?9A<S < AD46EF69AAB= BJ9A>< CBEFGC>B6, 
CB6989A<S (E6B<I < 8DG7<I ?R89=) E CB;<J<= CD46BE?46AB= QF<><; 

 D4E>DO64FP E6B<@< E?B64@< C9D6BA4K4?PAO9 CD98EF46?9A<S B @<DB6B;;D9A<< 
(>4DF<A9 @<D4) 6 CD46BE?46<<, 69DBGK9A<< B �B79-&DB<J9, &6BD9A<<, K9?B69>9, 
�B7BK9?B69>9 �<EGE9 )D<EF9 >4> %C4E<F9?9, *9D>6<; 

 D4EE>4;O64FP B %6SM9AAB@ #<E4A<< *9D>6< 3 �<5?<< (�9FI<= �469F, !B6O= 
�469F, �64A79?<S < 964A79?<EFO), 4CBEFB?4I, E6SFOI < :<F<SI E6SFOI, 
E6SM9AABE?G:<F9?SI, 5B7BE?G:9A<SI, @B?<F64I, &4<AEF64I (B5M99 K<E?B 



&4<AEF6, E@OE? &4<AEF6 �D9M9A<S, #D<K4EF<S, �9AK4A<S, �ECB698<), 
@BA4L9EF69 < @BA4EFODSI 6 CD46BE?46AB= FD48<J<<; 

 D4EE>4;O64FP B A4;A4K9A<< < GEFDB=EF69 CD46BE?46AB7B ID4@4 (EB5EF69AAB 
ID4@, CD<F6BD, 4?F4DP, <>BAO, <>BABEF4E), ABD@4I CB6989A<S 6 ID4@9, B5M9A<S 
E @<DSA4@< < E6SM9AABE?G:<F9?S@<; 

 D4EE>4;O64FP B CD46BE?46AOI CD4;8A<>4I (A9 @9A99 FDёI, 6>?RK4S 
�BE>D9E9A<9 )D<EFB6B < $B:89EF6B )D<EFB6B), CD46BE?46AOI CBEF4I, 
A4;A4K9A<< CBEF4; 

 D4E>DO64FP BEAB6AB9 EB89D:4A<9 ABD@ BFABL9A<= 6 CD46BE?46AB= E9@P9, 
B5S;4AABEF9= < BF69FEF69AABEF< K?9AB6 E9@P<, BFABL9A<< 89F9= > BFJG, 
@4F9D<, 5D4FPS@ < EёEFD4@, EF4DL<@ CB 6B;D4EFG, CD98>4@; CD46BE?46AOI 
E9@9=AOI J9AABEF9=; 

 D4ECB;A464FP ID<EF<4AE>GR E<@6B?<>G, B5NSEASFP E6B<@< E?B64@< 9ё E@OE? 
(CD46BE?46AO= >D9EF) < ;A4K9A<9 6 CD46BE?46AB= >G?PFGD9; 

 D4EE>4;O64FP B IG8B:9EF69AAB= >G?PFGD9 6 CD46BE?46AB= FD48<J<<, B5 
<>BABC<E<; 6O89?SFP < B5NSEASFP BEB59AABEF< <>BA 6 ED46A9A<< E >4DF<A4@<; 

 <;?474FP BEAB6AO9 <EFBD<K9E><9 E6989A<S B 6B;A<>AB69A<< CD46BE?46AB= 
D9?<7<B;AB= FD48<J<< 6 $BEE<< (�D9M9A<9 $GE<), E6B<@< E?B64@< B5NSEASFP 
DB?P CD46BE?46<S 6 EF4AB6?9A<< >G?PFGDO A4DB8B6 $BEE<<, DBEE<=E>B= 
>G?PFGDO < 7BEG84DEF69AABEF<; 

 C9D6BA4K4?PAO= BCOF CB<E>B6B=, CDB9>FAB= 89SF9?PABEF< CB <;GK9A<R 
CD46BE?46AB7B <EFBD<K9E>B7B < >G?PFGDAB7B A4E?98<S 6 E6B9= @9EFABEF<, 
D97<BA9 (ID4@O, @BA4EFOD<, E6SFOA<, C4@SFAO9 < E6SFO9 @9EF4), BHBD@?9A<R 
< CD98EF46?9A<R 9ё D9;G?PF4FB6; 

 CD<6B8<FP CD<@9DO AD46EF69AAOI CBEFGC>B6, EB69DL49@OI E BCBDB= A4 
QF<K9E><9 ABD@O D9?<7<B;AB= >G?PFGDO < 6AGFD9AARR GEF4AB6>G ?<KABEF<, 
CBEFGC4FP EB7?4EAB E6B9= EB69EF<; 

 6OD4:4FP E6B<@< E?B64@< CBA<@4A<9 E6B5B8O @<DB6B;;D9AK9E>B7B 6O5BD4, 
BFABL9A<S K9?B69>4, ?R89= 6 B5M9EF69 > D9?<7<<, E6B5B8O 69DB<ECB6984A<S; 
CBA<@4A<9 DBEE<=E>B7B B5M9EF64 >4> @AB7BQFA<KAB7B < @AB7BD9?<7<B;AB7B 
(CD<6B8<FP CD<@9DO), CBA<@4A<9 DBEE<=E>B7B B5M9A4DB8AB7B 
(B5M9A4J<BA4?PAB7B, 7D4:84AE>B7B) C4FD<BF<;@4, ?R56< > "F9­K9EF6G, A4L9= 
B5M9= $B8<A9 3 $BEE<<; CD<6B8<FP CD<@9DO EBFDG8A<K9EF64 CBE?98B64F9?9= 
FD48<J<BAAOI D9?<7<=; 

 A4;O64FP FD48<J<BAAO9 D9?<7<< 6 $BEE<< (A9 @9A99 FDёI, >DB@9 <;GK49@B=), 
A4DB8O $BEE<<, 8?S >BFBDOI FD48<J<BAAO@< D9?<7<S@< <EFBD<K9E>< 
S6?SRFES CD46BE?46<9, <E?4@, 5G88<;@, <G84<;@; 

 6OD4:4FP E6B<@< E?B64@< CBA<@4A<9 K9?B69K9E>B7B 8BEFB<AEF64, J9AABEF< 
K9?B69K9E>B= :<;A< 6 CD46BE?46AB= 8GIB6AB-AD46EF69AAB= >G?PFGD9, 
FD48<J<<. 

#D98@9FAO9 D9;G?PF4FO BE6B9A<S B5D4;B64F9?PAB= CDB7D4@@O @B8G?S «"EAB6O 
<E?4@E>B= >G?PFGDO» 8B?:AO BFD4:4FP EHBD@<DB64AABEFP G@9A<=: 



 6OD4:4FP E6B<@< E?B64@< C9D6BA4K4?PAB9 CBA<@4A<9 EGMABEF< 8GIB6AB7B 
D4;6<F<S >4> BEB;A4A<S < GE6B9A<S K9?B69>B@ ;A4K<@OI 8?S :<;A< 
CD98EF46?9A<= B E959, ?R8SI, B>DG:4RM9= 89=EF6<F9?PABEF<; 

 6OD4:4FP E6B<@< E?B64@< CBA<@4A<9 ;A4K<@BEF< AD46EF69AAB7B 
EB69DL9AEF6B64A<S < DB?< 6 QFB@ ?<KAOI GE<?<= K9?B69>4, CD<6B8<FP 
CD<@9DO; 

 6OD4:4FP CBA<@4A<9 < CD<ASF<9 ;A4K9A<S DBEE<=E><I FD48<J<BAAOI 
8GIB6AOI < AD46EF69AAOI J9AABEF9=, 8GIB6AB-AD46EF69AAB= >G?PFGDO 
A4DB8B6 $BEE<<, DBEE<=E>B7B B5M9EF64 >4> <EFBKA<>4 < BEAB6O 8GIB6AB7B 
D4;6<F<S, AD46EF69AAB7B EB69DL9AEF6B64A<S; 

 D4EE>4;O64FP B AD46EF69AAOI ;4CB698SI, ABD@4I <E?4@E>B= D9?<7<B;AB= 
@BD4?<, <I ;A4K9A<< 6 6OEFD4<64A<< BFABL9A<= 6 E9@P9, @9:8G ?R8P@<, 6 
B5M9A<< < 89SF9?PABEF<; 

 D4E>DO64FP BEAB6AB9 EB89D:4A<9 AD46EF69AAOI >4F97BD<= 6 <E?4@E>B= 
>G?PFGD9, FD48<J<< (69D4, <E>D9AABEFP, @<?BE9D8<9, BF69FEF69AABEFP, 
ECD4698?<6BEFP, K9EFABEFP, 69?<>B8GL<9, E>DB@ABEFP, 69DABEFP, F9DC9A<9, 
6O89D:>4, 8BEFB=AB9 CB6989A<9, EFD9@?9A<9 > ;A4A<S@); 

 C9D6BA4K4?PAO= BCOF BE@OE?9A<S < AD46EF69AAB= BJ9A>< CBEFGC>B6, 
CB6989A<S (E6B<I < 8DG7<I ?R89=) E CB;<J<= <E?4@E>B= QF<><; 

 D4E>DO64FP E6B<@< E?B64@< C9D6BA4K4?PAO9 CD98EF46?9A<S B @<DB6B;;D9A<< 
(>4DF<A9 @<D4) 6 <E?4@E>B= >G?PFGD9, 98<AB5B:<<, 69D9 < 9ё BEAB64I; 

 D4EE>4;O64FP B %6SM9AAB@ �BD4A9 < EGAA9 3 CD<@9D4I <; :<;A< CDBDB>4 
 GI4@@484; B CD4698AOI CD98>4I, B D<FG4?PAB= CD4>F<>9 6 <E?4@9 (A4@4;, 
I48:, CBEF, ;4>SF, 8G4, ;<>D); 

 D4EE>4;O64FP B A4;A4K9A<< < GEFDB=EF69 @9K9F< (@<A54D, @<ID45), ABD@4I 
CB6989A<S 6 @9K9F<, B5M9A<S E 69DGRM<@< < E?G:<F9?S@< <E?4@4; 

 D4EE>4;O64FP B CD4;8A<>4I 6 <E?4@9 ('D4;4-54=D4@, �GD54A-54=D4@,  4G?<8); 
 D4E>DO64FP BEAB6AB9 EB89D:4A<9 ABD@ BFABL9A<= 6 <E?4@E>B= E9@P9, 
B5S;4AABEF9= < BF69FEF69AABEF< K?9AB6 E9@P<; ABD@ BFABL9A<= 89F9= > BFJG, 
@4F9D<, 5D4FPS@ < EёEFD4@, EF4DL<@ CB 6B;D4EFG, CD98>4@; ABD@ BFABL9A<= E 
84?PA<@< DB8EF69AA<>4@<, EBE98S@<; <E?4@E><I E9@9=AOI J9AABEF9=; 

 D4ECB;A464FP <E?4@E>GR E<@6B?<>G, B5NSEASFP E6B<@< E?B64@< 9ё E@OE? < 
BI4D4>F9D<;B64FP A4;A4K9A<9 <E?4@E>B7B BDA4@9AF4; 

 D4EE>4;O64FP B IG8B:9EF69AAB= >G?PFGD9 6 <E?4@E>B= FD48<J<<, D9?<7<B;AOI 
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